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' HU�9HUHLQ�DKLPÔ��ZXUGH�LP�-XQL�� � � � �YRQ�GHQ�GUHL�MXQJHQ�6Ì QJHU�LQQHQ�XQG
)UHXQGHQ� ' DYLG� )HUUHLUD�� -XOLDQ� 6FKPLGOLQ� XQG� 7DPLQD� %LEHU� LQ� %DVHO
JHJUâQGHW�� =LHO� GHV� 9HUHLQV� LVW� HV�� 2SHUQLQV]HQLHUXQJHQ� IâU� HLQ� MXQJHV
3XEOLNXP� ]X� SURGX]LHUHQ� XQG� MXQJHQ� 0 XVLNHU�LQQHQ� XQG� . XOWXUVFKDIIHQGHQ
HLQH� 3ODWWIRUP� ]X� JHEHQ�� ZR� VLH� ( UIDKUXQJHQ� PLW� KHUDXVIRUGHUQGHQ� 5ROOHQ
VDPPHOQ� XQG� LKU� 1HW]ZHUN� HUZHLWHUQ� NÜQQHQ�� ' D� 2SHUQDXIIâKUXQJHQ
YRUZLHJHQG� DQ� HWDEOLHUWHQ� +Ì XVHUQ� VWDWWILQGHQ�� ZR� MXQJHQ� 0 HQVFKHQ� ZHQLJ
&KDQFHQ� ]XP�$XIWUHWHQ�JHJHEHQ�VLQG��VFKOLHVVW�DKLPÔ��GDPLW�HLQH� /âFNH�LQ
GHU�6FKZHL]HU�. XOWXU��XQG�0 XVLNV]HQH��

' LH�2SHU�DOV�* HQUH�OHLGHW�]XQHKPHQG�XQWHU�GHP�5XI��HOLWÌ U�XQG�DOWPRGLVFK�]X
VHLQ��$KLPÔ��DUEHLWHW�VHLW�VHLQHU�* UâQGXQJ�GDUDQ��GDV�]X�Ì QGHUQ��8QV�YHUHLQW
HLQH�JURVVH�/HLGHQVFKDIW�IâU�GLH�2SHU��ZHLO�VLH�DXI�HLQ]LJDUWLJH�: HLVH�0 XVLN
XQG� 6]HQH� NRPELQLHUW�� 8QVHUHU� 0 HLQXQJ� QDFK� LVW� QLFKWV� GDUDQ� DOWPRGLVFK�
' HVKDOE�OLHJW�HV�XQV�EHVRQGHUV�DP�+HU]HQ�� * HVFKLFKWHQ�DXV�HLQHU� IULVFKHQ
XQG� QHXHQ� 3HUVSHNWLYH� ]X� HU] Ì KOHQ�� : LU� ZROOHQ� GLH� 2SHU� HLQHP� GLYHUVHUHQ
3XEOLNXP� ]XJÌ QJOLFK� PDFKHQ�� LQGHP� ZLU� NHLQH� 7LFNHWSUHLVH� YHUODQJHQ� XQG
6SLHORUWH�DXVVXFKHQ��GLH�XQV�EHZXVVW�YRP�. OLVFKHH�GHV�WHXUHQ�2SHUQDEHQGV
GLVWDQ]LHUHQ��

x5RGHOLQGDk�LVW�XQVHU�HUVWHV�3URMHNW��' DV�NâQVWOHULVFKH�7HDP�UXQG�XP�XQVHUH
5HJLVVHXULQ� 9LROD� %LHULFK� QLPPW� GLH� 2SHU� ]XP� $QODVV�� âEHU� 0 DFKW� LQ� LKUHQ
YHUVFKLHGHQHQ� ( UVFKHLQXQJVIRUPHQ� ]X� UHIOHNWLHUHQ�� ' LH� %âKQH� LVW� GRPLQLHUW
YRQ� HLQHU� %LOGHUJDOHULH�� GLH� 0 DFKWKDEHU�LQQHQ� XQG� HLQIOXVVUHLFKH
3HUVÜQOLFKNHLWHQ� VHLW� GHP� ( QWVWHKXQJVMDKU� GHU� 2SHU�� � � � � �� ELV� KHXWH� ]HLJW�
9RU� GLHVHP� +LQWHUJUXQG� EHZHJHQ� VLFK� GLH� )LJXUHQ� LQ� HLQHP� 6SDQQXQJVIHOG
]ZLVFKHQ� 6HOEVWGDUVWHOOXQJ�� GHP� )HVWKDOWHQ� YRQ� ( ULQQHUXQJ� XQG� GHP
9HUVXFK�� HLJHQH� 6SXUHQ� ]X� KLQWHUODVVHQ�� 6LH� VHKHQ� VLFK� PLW� GHU� )UDJH
NRQIURQWLHUW��ZLH�VLH�VHOEVW�PLW�LKUHU�0 DFKW�XPJHKHQ�ZROOHQ�







9LROD�%LHULFK�� �5HJLH
9LROD� %LHULFK� VWXGLHUW� 5HJLH� DQ� GHU� +RFKVFKXOH� IâU� 0 XVLN� XQG
7KHDWHU� +DPEXUJ�� ,Q� LKUHU� $UEHLW� VXFKW� VLH� QDFK� $XVGUXFNVIRUPHQ
LP�0 XVLNWKHDWHU��GLH�GDV�NODVVLVFKH�2SHUQUHSHUWRLUH�QLFKW�YRQ�VLFK
ZHLVHQ��DEHU�PLW�HLQHP�DUFKLYDULVFKHQ�%OLFN�NRQWH[WXDOLVLHUHQ�XQG
IâU� YLHOVFKLFKWLJH� 3HUVSHNWLYHQ� ÜIIQHQ�� ( LQ� +DXSWLQWHUHVVH� JLOW
]XGHP� GHP� WUDQVIRUPDWLYHQ� 3RWHQWLDO� TXHHUHU� XQG� IHPLQLVWLVFKHU
( U] Ì KOXQJHQ�XQG�( U] Ì KOZHLVHQ�

)HQQD�YRQ�+LUVFKKH\ GW���%âKQH�	 �. RVWâP
)HQQD�YRQ�+LUVFKKH\GW�KDW�LQ�' XEOLQ�HLQHQ�%DFKHORU�LQ�' UDPD�XQG
7KHDWHUZLVVHQVFKDIWHQ� DEVROYLHUW�� JHIROJW� YRQ� HLQHP� 0 DVWHU� LQ
%âKQHQ�� XQG� /LFKWGHVLJQ� DP� 7ULQLW\ � &ROOHJH� ' XEOLQ� E]Z�� 7KH� /LU
$FDGHP\ ��%LV�0 Ì U] �� � � � �KDW�VLH�LQ�' XEOLQ�IUHLVFKDIIHQG�JHDUEHLWHW
XQG�LVW�VHLW�� � � � �DP�7KHDWHU�DP�. LUFKSODW] �/LHFKWHQVWHLQ���7$. � �DOV
/LFKWWHFKQLNHULQ� IHVWDQJHVWHOOW�� 1HEHQEHL� DVVLVWLHUW� VLH� EHL
YHUVFKLHGHQHQ� 2SHUQSURGXNWLRQ� LQ� ( XURSD�� XQWHU� DQGHUHP� LQ
=âULFK��+HOVLQNL��' RUWPXQG�XQG�0 LODQR�

7L] LDQR�6HHZHU�� �/ LFKW
* HERUHQ� LQ� $UOHVKHLP�� VDPPHOWH� 7L]LDQR� 6HHZHU� HUVWH
* HVDQJVHUIDKUXQJHQ�LQ�GHU�. QDEHQNDQWRUHL�%DVHO��1DFK�$EVFKOXVV
VHLQHU�$XVELOGXQJ�XQG�7Ì WLJNHLW�LP� ( YHQW�0 DQDJHPHQW�YHUWLHIWH�HU
VHLQH� * HVDQJVDXVELOGXQJ� DQ� GHU� 0 XVLNKRFKVFKXOH� %DVHO�� 7L]LDQR
6HHZHU�WULWW�UHJHOPÌ VVLJ�DOV�6ROLVW�XQG�LP�V]HQLVFKHQ�%HWULHE�DXI��( U
LVW� 0 LWJOLHG� YHUVFKLHGHQHU� ( QVHPEOHV�� 6HLQ� ,QWHUHVVH� DP
%HOHXFKWXQJVGHVLJQ� XQG� DQ� GHU� . XQVW� EHVFKHUWHQ� LKP
YHUVFKLHGHQH� ( QJDJHPHQWV�XQG�%HWHLOLJXQJ�DQ�$XVVWHOOXQJHQ�ZLH
,QNOXVLY�$UOHVKHLP��ZR�HU�VHLQH�NâQVWOHULVFKH�9LHOVHLWLJNHLW�]HLJW�

$GHOD�%LHULFK�� �5HJLHDVVLVWHQ]
$GHOD� 0 DULD� %LHULFK� KDW� � � � � � LKUHQ� 0 DVWHUDEVFKOXVV� LQ
/LWHUDWXUZLVVHQVFKDIW� DQ� GHU� 8QLYHUVLWÌ W� =âULFK� JHPDFKW�� ,KUH
/HLGHQVFKDIW�JLOW�GHP�7KHDWHU�XQG�GHU�2SHU��LPPHU�ZLHGHU�LVW�VLH
YRU�� DXI� XQG� KLQWHU� GHU� %âKQH� WÌ WLJ�� 6LH� EHWUHXWH� YHUVFKLHGHQH
3URGXNWLRQHQ� LQ� =âULFK�� : LQWHUWKXU� XQG� %DVHO� DOV� 5HJLHDVVLVWHQWLQ
XQG� $EHQGVSLHOOHLWHULQ�� GDEHL� DUEHLWHWH� VLH� X�D�� PLW� GHQ
5HJLVVHXU�LQQHQ� $QGUHDV� +RPRNL�� +HUEHUW� )ULWVFK� XQG� 1LQD� 5XVVL
]XVDPPHQ�



' DYLG�)DVROG���0 XVLNDOLVFKH�/ HLWXQJ
' DYLG�) ��)DVROG��' LULJHQW�XQG�&RQWLQXRVSLHOHU��ZXFKV�LQ�%UHPHQ�DXI
XQG� VDPPHOWH� DOV� &KRUVÌ QJHU� XQG� . RUUHSHWLWRU� SUÌ JHQGH
PXVLNDOLVFKH�( UIDKUXQJHQ��1DFK�NXU]HU�6WDWLRQ�LQ�/HLS]LJ�VWXGLHUWH
HU� 2UFKHVWHUGLULJLHUHQ� LQ� . DUOVUXKH� XQG� * HQHUDOEDVV� LQ� %DVHO�� ( U
OHLWHWH� GLYHUVH� YRNDOH� XQG� LQVWUXPHQWDOH� ( QVHPEOHV� XQG� DUEHLWHW
KHXWH�DOV�&KRUGLULJHQW�XQG�IUHLEHUXIOLFKHU�0 XVLNHU�LQ�%DVHO�

7DPLQD�%LEHU�� �5RGHOLQGD���3URMHNWOHLWXQJ
' LH� 6FKZHL]HU� 6RSUDQLVWLQ� 7DPLQD� %LEHU� KDW� � � � � � LKUHQ
%DFKHORUDEVFKOXVV�EHL�,VROGH�6LHEHUW�DQ�GHU�+RFKVFKXOH�IâU�0 XVLN
%DVHO� JHPDFKW�� ' LHVHQ� +HUEVW� IâKUW� VLH� LKU� 6WXGLXP� ZHLWHU� PLW
HLQHP� 0 DVWHU� LQ� 3HUIRUPDQFH� PLW� 0 LQRU� DQ� GHU� 6FKROD� &DQWRUXP
%DVLOLHQVLV��7DPLQD�JHZDQQ�LP�6RPPHU�� � � � �GHQ�HUVWHQ�3UHLV�DQ
GHQ�6HPSDFKHU�6WLPPWDJHQ��6HLW�)UâKOLQJ�� � � � �LVW�VLH�6WLSHQGLDWLQ
GHU� )ULHGO�: DOG�6WLIWXQJ��6LH�ZLUG�DXVVHUGHP�GLHVHQ�1RYHPEHU�LP
5DKPHQ� GHU� $DUJDXHU� 0 HQGHOVVRKQWDJH� ( XULGLFH� LQ� &KULVWRSK
: LOOLEDOG�* OXFNV�2SHU�2UIHR�HG�( XULGLFH�VLQJHQ�

- XOLDQ�6FKPLGOLQ�� �%HUWDULGR���3URMHNWOHLWXQJ
-XOLDQ� 6FKPLGOLQ�� � � � � � JHERUHQ�� DEVROYLHUW� ]XU]HLW� VHLQHQ� 0 DVWHU
DOV� &RXQWHUWHQRU� DQ� GHU� +RFKVFKXOH� IâU� 0 XVLN� %DVHO� EHL� ,VROGH
6LHEHUW�� ZR� HU� � � � � � EHUHLWV� VHLQ� %DFKHORUVWXGLXP� DEJHVFKORVVHQ
KDW�� 6HLW� � � � � � HUKÌ OW� HU� ]XVÌ W]OLFKH� )ÜUGHUXQJ� LP� l 6FKZHUSXQNW
. ODYLHUz�� 6FKPLGOLQ� LVW� 6WLSHQGLDW� GHU� )ULHGO�: DOG�6WLIWXQJ� XQG� DOV
6Ì QJHU�� 6FKDXVSLHOHU� XQG� 0 LWJOLHG� YHUVFKLHGHQHU� SURIHVVLRQHOOHU
9RNDOHQVHPEOHV�LPPHU�ZLHGHU�LQ�%DVHO�XQG�GHU�JHVDPWHQ�6FKZHL]
]X� VHKHQ�� � � � � � ZXUGH� VHLQH� � � �PLQâWLJH� 2SHU� &UHGXOR
XUDXIJHIâKUW�

' DYLG�)HUUHLUD�� �* ULPRDOGR���3URMHNWOHLWXQJ
' DYLG� )HUUHLUD� KDW� � � � � � HLQHQ� %DFKHORU� LQ� * HVDQJ� EHL� ,VROGH
6LHEHUW� DQ� GHU� +RFKVFKXOH� IâU� 0 XVLN� %DVHO� DEJHVFKORVVHQ�� ' HU
7HQRU� LVW� JHIUDJW� IâU� ]DKOUHLFKH� 6ROLVWHQSDUWLHQ� LQ� 0 HVVHQ� XQG
. DQWDWHQ�� ,P� 0 DL� � � � � � KDW� HU� LP� 5DKPHQ� HLQHV
/LHGGXRPHLVWHUNXUVHV� DP� ,QWHUQDWLRQDDO� /LHG� )HVWLYDO� =HLVW
WHLOJHQRPPHQ�XQG�LP�VHOEHQ� -DKU�HLQ�6WLSHQGLXP�YRQ�GHU� )ULHGO�
: DOG�6WLIWXQJ� HUKDOWHQ�� $E� 6HSWHPEHU� ZLUG� HU� VHLQH
* HVDQJVDXVELOGXQJ� DQ� GHU� =âUFKHU� +RFKVFKXOH� GHU� . âQVWH� PLW
: HUQHU�* âUD�IRUWVHW]HQ�



' DPLDQR�&DSHOOL�� �* DULEDOGR
' DPLDQR� &DSHOOL� VWXGLHUWH� DP� 9RUDUOEHUJHU� /DQGHVNRQVHUYDWRULXP
* LWDUUH� XQG� * HVDQJ�� 6HLW� � � � � � IâKUW� HU� VHLQ� * HVDQJVVWXGLXP� EHL
0 DUFHO� %RRQH� LQ� %DVHO� IRUW�� ( UVWH� ( UIDKUXQJHQ� PDFKWH� HU� EHL� GHQ
0 RQWIRUWHU� =ZLVFKHQWÜQHQ� � � � � � DOV� 3HWUXV�3RQWLIH[ �� ( V� IROJWHQ
HUVWH� 2SHUQUROOHQ� ZLH� ( UPLQLR� LQ� $OHVVDQGUR� 6FDUODWWLV� ,O� 7ULRQIR
GHOO
2QRUH�� : HLWHU� VDQJ� HU� $OLGRUR�� 6FKOXFN�$YHUQXV� LQ� ' LH� GUHL
5Ì WVHO� YRQ� ' HWOHI� * ODQHUW�� %REE\ � LQ� . XUW� : HLOOV� 0 DKDJRQQ\ �
6RQJVSLHO�� 3RUVHQQD� LQ� +Ì QGHOV� 0 X]LR� 6FHYROD� XQG� GLH
%DULWRQSDUWLH�LQ�%UDKPV
�' HXWVFKHP�5HTXLHP�

$UQDXG�* OXFN�� �8QXOIR
$UQDXG� * OXFN� WULWW� UHJHOPÌ VVLJ� DOV� 6ROLVW� LQ� . RQ]HUWHQ�� 2SHUQ� XQG
2UDWRULHQ�LQ�GHU�6FKZHL] �� )UDQNUHLFK�� ,WDOLHQ�XQG�' HXWVFKODQG�DXI�
( U� VLQJW� DXFK� PLW� GHP� /D� &HWUD�%DURFNRUFKHVWHU� �/HLWXQJ�� $QGUHD
0 DUFRQ�� XQG� PLW� GHP� &KRU� GHU� 2SÑUD� 5R\DO� GH� 9HUVDLOOHV�
=XVÌ W]OLFK�]X�VHLQHU�5ROOH�LQ�5RGHOLQGD�KDW�HU�LQ�GHU�8UDXIIâKUXQJ
GHU� 2SHU� / j( UFROH� $PDQWH� YRQ� $QWRQLD� %HPER� LP� 0 DL� � � � � � LQ
6WXWWJDUW�GLH�5ROOH�GHV�3DJJLR�JHVXQJHQ��,P�QÌ FKVWHQ�-XQL�ZLUG�HU
LQ�9HUVDLOOHV�LQ�GHU�2SHU�/ j2UIHR�YRQ�0 RQWHYHUGL�XQWHU�GHU�/HLWXQJ
YRQ�-RUGL�6DYDOO�VLQJHQ�

3DVFDOH�- RQF] \ N�� �( GXLJH
' LH� 0 H] ]RVRSUDQLVWLQ� 3DVFDOH� -RQF] \N� VWXGLHUWH� ]XQÌ FKVW
6FKXOPXVLN� PLW� +DXSWIDFK� 9LROLQH�� EHYRU� VLH� � � � � � LKU
* HVDQJVVWXGLXP� LQ� )UHLEXUJ� EHL� 5HJLQD� . DELV� XQG� 0 DUNXV� ( LFKH
EHJDQQ�� 3HUVÜQOLFKH� PXVLNDOLVFKH� +LJKOLJKWV� ZDUHQ� IâU� VLH� GDV
( XURSÌ LVFKH� +DQVH�( QVHPEOH� � � � � �� GHU� 0 HLVWHUNXUV� GHU
%DFKDNDGHPLH� 6WXWWJDUW� � � � � �� $�FDSHOOD�. RQ]HUWUHLVHQ� PLW� GHP
. DPPHUFKRU� 6WXWWJDUW�� HLQ� VROLVWLVFK� EHVHW]WHV
: HLKQDFKWVRUDWRULXP�PLW�GHP�<DUD�( QVHPEOH��8UDXIIâKUXQJHQ�EHL
GHU� 6FKROD� +HLGHOEHUJ�� HLQ� 9HUGL�5HTXLHP� EHL� +HUUHZHJKH� XQG
]XOHW]W�HLQH�6HPHOH�3URGXNWLRQ�DQ�GHU�%D\HULVFKHQ�6WDDWVRSHU�
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5RGHOLQGD��GLH�. ÜQLJLQ�GHU�/DQJREDUGHQ��WUDXHUW�XP�LKUHQ�YHUVWRUEHQHQ�0 DQQ
%HUWDULGR�� ' LHVHU� ZXUGH� YRQ� VHLQHP� : LGHUVDFKHU� * ULPRDOGR� YRP� 7KURQ
JHVWâU]W�XQG�LQV�( [LO�JH]ZXQJHQ��* ULPRDOGR�KÌ OW�QXQ�HUIROJORV�XP�5RGHOLQGDV
+DQG�DQ�XQG�ZHLVW�JOHLFK]HLWLJ�( GXLJH��%HUWDULGRV�6FKZHVWHU�DE��( GXLJH�OÌ VVW
VLFK�DXV�7URW] �PLW�* DULEDOGR��* ULPRDOGRV�9HUWUDXWHP��HLQ��GHU�VLHKW�LQ�LKU�DEHU
EORVV�HLQHQ�: HJ��ZLH�HU�VHOEVW�DXI�GHQ�7KURQ�NRPPHQ�NÜQQWH�

,Q]ZLVFKHQ� LVW� %HUWDULGR� ZLHGHU� ]XUâFNJHNHKUW� q� VHLQ� 7RG� ZDU� QXU
YRUJHWÌ XVFKW��XP�5RGHOLQGD�XQG�GHQ�JHPHLQVDPHQ�6RKQ��)ODYLR��XQHQWGHFNW
DXVVHU� /DQGHV�EULQJHQ� ]X�NÜQQHQ�� ' HU�HLQ]LJH��GHU�GDYRQ�ZHLVV��LVW�8QXOIR�
%HUWDULGRV�DOWHU�)UHXQG�� ' LH�EHLGHQ�YHUVWHFNHQ�VLFK��DOV�5RGHOLQGD�PLW�)ODYLR
DQ� %HUWDULGRV� * UDE� WULWW�� 6LH� KÜUHQ� PLW� DQ�� ZLH� * DULEDOGR� 5RGHOLQGD� PLW� GHU
( QWIâKUXQJ� LKUHV� 6RKQV� GURKW�� XP� VLH� ]X� HUSUHVVHQ�� GDPLW� VLH� * ULPRDOGRV
: HUEHQ�QDFKJLEW��

5RGHOLQGD�DN]HSWLHUW�* ULPRDOGRV�$QWUDJ��DEHU�QXU�XQWHU�HLQHU�%HGLQJXQJ��6LH
IRUGHUW�� GDVV� HU� LKUHQ� 6RKQ�� )ODYLR�� XPEULQJW�� LQ� GHU� +RIIQXQJ�� HLQH
XQPÜJOLFKH�)RUGHUXQJ�DQ�* ULPRDOGR�JHVWHOOW�]X�KDEHQ��* ULPRDOGR�LVW�UDWORV�
5RGHOLQGD�KDW�=HLW�JHZRQQHQ�



�2�8�=�A�K�=�I���0�=�A�C

%HUWDULGR� NHKUW� LQ� GHQ� 3DODVW� ]XUâFN�� ZR� HU� YRQ� ( GXLJH� HQWGHFNW� ZLUG�� ( U
EHNODJW� VLFK� EHL� LKU� âEHU� GLH� XQWUHXH� 5RGHOLQGD�� ZLUG� MHGRFK� YRQ� 8QXOIR
XQWHUEURFKHQ��GHU�LKP�YRQ�5RGHOLQGDV�)RUGHUXQJ�EHULFKWHW�XQG�LKP�VRPLW�LKUH
7UHXH�EHZHLVHQ�NDQQ��8QXOIR�KROW�GDUDXIKLQ�5RGHOLQGD��XQG�GDV� . ÜQLJVSDDU
IÌ OOW� VLFK� QDFK� GHU� ODQJHQ� 7UHQQXQJ� LQ� GLH� $UPH�� 6LH� ZHUGHQ� MHGRFK� YRQ
* ULPRDOGR�âEHUUDVFKW��GHU�%HUWDULGR�HLQNHUNHUQ�OÌ VVW��

0 LW� GHP� 3ODQ�� LKUHP� %UXGHU� ]XU� )OXFKW� ]X� YHUKHOIHQ�� OÌ VVW� ( GXLJH� DQ� HLQHU
6FKQXU� HLQ� 0 HVVHU� LQ� GHQ� . HUNHU� KLQDE�� PLW� GHP� VLFK� %HUWDULGR� YRQ� GHQ
)HVVHOQ� OÜVW�� $OV� GHU� . HUNHUPHLVWHU� HLQWULWW�� âEHUZÌ OWLJW� %HUWDULGR� LKQ� XQG
YHUOHW]W�LKQ�DQ�GHU�+DQG��HUVW�]X�VSÌ W�HUNHQQW�HU��GDVV�HV�VLFK�LQ�: DKUKHLW�XP
VHLQHQ� )UHXQG� 8QXOIR� KDQGHOW�� GHU� LKP� HEHQIDOOV� ]X� +LOIH� NRPPHQ� ZROOWH�
8QXOIR�âEHU]HXJW�%HUWDULGR��GDVV�VLH�PÜJOLFKVW�VFKQHOO�IOLHKHQ�PâVVHQ�XQG�HU
VHLQHQ�0 DQWHO�]XUâFNODVVHQ�VROO��XP�QLFKW�HUNDQQW�]X�ZHUGHQ��. DXP�VLQG�VLH
JHJDQJHQ��EHWUHWHQ�5RGHOLQGD��)ODYLR�XQG�( GXLJH�GHQ�. HUNHU��5RGHOLQGD�VLHKW
%HUWDULGRV�0 DQWHO�XQG�GDV�%OXW�YRQ�8QXOIRV�+DQG�DP�%RGHQ�q�IâU�VLH�EHVWHKW
NHLQ�=ZHLIHO��%HUWUDULGR�PXVV�HUPRUGHW�ZRUGHQ�VHLQ��6LH�EHNODJW�]XP�]ZHLWHQ
0 DO�GHQ�9HUOXVW�LKUHV�0 DQQHV��

* ULPRDOGR�SODJHQ�GHUZHLO�HUQVWH�=ZHLIHO�DQ�VHLQHU�0 DFKW�XQG�GHQ�0 LWWHOQ��PLW
GHQHQ� HU� VLH� HUODQJW� KDW�� ( U� VFKOÌ IW� HUVFKÜSIW� HLQ�� * DULEDOGR� ILQGHW� LKQ� XQG
QXW]W�GLH�* XQVW�GHU�6WXQGH��XP�GHQ�6FKODIHQGHQ�]X�WÜWHQ�XQG�VHOEVW�. ÜQLJ�]X
ZHUGHQ�� ' HU� 0 RUG� ZLUG� DEHU� LP� OHW]WHQ� $XJHQEOLFN� YRP� IULVFK� EHIUHLWHQ
%HUWDULGR� YHUHLWHOW�� GHU� VWDWWGHVVHQ� * DULEDOGR� HUPRUGHW�� 1DFK� HLQHP� OHW]WHQ
. UÌ IWHPHVVHQ� OÌ VVW� * ULPRDOGR� %HUWDULGR� GDV� /HEHQ� XQG� JLEW� LKP� 5RGHOLQGD�
)ODYLR�XQG�GLH�+HUUVFKDIW�]XUâFN��
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' LH�/DQJREDUGHQ�ZDUHQ�HLQ�9RONVVWDPP�JHUPDQLVFKHQ�8UVSUXQJV��GLH�DE�� � �
Q�� &KU�� JURVVH� 7HLOH� ,WDOLHQV� HUREHUWHQ� XQG� GLH� 3ROLWLN� DXI� GHU� LWDOLHQLVFKHQ
+DOELQVHO�IâU�GLH�QÌ FKVWHQ�]ZHL�-DKUKXQGHUWH�PDVVJHEOLFK�PLWEHVWLPPWHQ�

' DV� SROLWLVFKH� 6\VWHP� GHU� /DQJREDUGHQ� ZDU� JHSUÌ JW� YRP� . UÌ IWHDXVJOHLFK
]ZLVFKHQ� . ÜQLJVKDXV� XQG� $ULVWRNUDWLH�� 7URW] � ]DKOUHLFKHU� 9HUVXFKH
YHUVFKLHGHQHU� )DPLOLHQ�� HLQH� . ÜQLJVG\QDVWLH� ]X� HWDEOLHUHQ�� EHKLHOW� GHU� $GHO
VWHWV� VHLQ� 5HFKW�� GHQ� . ÜQLJ� ]X� ZÌ KOHQ�� ' LH� . ÜQLJVZâUGH� ZDU� GDPLW� HQJ
JHNQâSIW� DQ� GLH� ( LJQXQJ� GHV� . ÜQLJV�� 1LFKW� VHLQH� IDPLOLÌ UH� $EVWDPPXQJ�
VRQGHUQ� VHLQH� 7DXJOLFKNHLW� IâUV� $PW� EHVWLPPWH� VHLQH� /HJLWLPLWÌ W�� =X� MXQJH
$QZÌ UWHU�HWZD��VHOEVW�ZHQQ�LKUH�9Ì WHU�JXWH� . ÜQLJH�JHZHVHQ�ZDUHQ��ZXUGHQ
RIW� DEJHVHW]W� XQG� GHU� 3XWVFK� JHJHQ� VLH� DOV� OHJLWLP� DQJHVHKHQ�� ZHLO� GHU
8VXUSDWRU�DOV�+HUUVFKHU�PHKU�)Ì KLJNHLWHQ�PLWEUDFKWH��

( LQ� ODQJREDUGLVFKHU� . ÜQLJ� PXVVWH� DOVR� JHHLJQHW� VHLQ�� ' LH� ' HILQLWLRQ� GDYRQ�
ZDV� GLHVH� ( LJQXQJ� EHGHXWHWH�� Ì QGHUWH� VLFK� DEHU� PLW� GHU� =HLW�� ' LH� IUâKHQ
. ÜQLJH�ZDUHQ�LQ�HUVWHU�/LQLH�JXWH�. ULHJHU��. ÜQLJ�$OERLQ��GHU�GLH�/DQJREDUGHQ
QDFK� ,WDOLHQ� IâKUWH�� HLQ� JHQLDOHU� )HOGKHUU�� 0 LW� GHU� . RQVROLGLHUXQJ� GHV
/DQJREDUGHQUHLFKV�LQ� ,WDOLHQ�YHUVFKREHQ�VLFK�GLH�%HGâUIQLVVH�XQG�GDPLW�GLH
( UZDUWXQJHQ� DQ� GLH� . ÜQLJH�� 6LH� PXVVWHQ� QXQ� 6WDELOLWÌ W� XQG� LQQHUHQ
=XVDPPHQKDOW� JDUDQWLHUHQ�� 6LH� ZXUGHQ� ]X� %HZDKUHUQ� GHV� )ULHGHQV�� . ÜQLJ
5RWDUL� ZDU� GHU� HUVWH�� GHU� GHQ� /DQJREDUGHQ� JHVFKULHEHQH� * HVHW]H� JDE�� XQG
* ULPRDOGR� �LQ� GHU� ODQJREDUGLVFKHQ� * HVFKLFKWVVFKUHLEXQJ� NRPPW� HU� ZHLW
EHVVHU�ZHJ�DOV�LQ�XQVHUHU�2SHU��IâKUWH�GLHVHV�: HUN�IRUW��

,P� +DXSWZHUN� GHU� ODQJREDUGLVFKHQ� * HVFKLFKWVVFKUHLEXQJ�� GHU� +LVWRULD
/DQJREDUGRUXP�� ZLUG� * ULPRDOGR� DOV� JURVVKHU]LJHU� XQG� JQÌ GLJHU� . ÜQLJ
EHVFKULHEHQ��GHU�]ZDU�PDQFKPDO�IDOVFK�KDQGHOW��DEHU�LPPHU�QXU�DXI�$QUDWHQ
ERVKDIWHU�%HUDWHU�� . ÜQLJ�%HUWDULGR�ZLUG�YRU�DOOHP� IâU�VHLQH�0 LOGWÌ WLJNHLW�XQG
VHLQH� FKULVWOLFKHQ� : HUWH� JHOREW�� ( U� LVW� IURPP� XQG� JHUHFKW� XQG� WURW]GHP
HQWVFKLHGHQ��VLFK�JHJHQ�8QUXKHVWLIWHU�GXUFK]XVHW]HQ�
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5RGHOLQGD�] Ì KOW�]XVDPPHQ�PLW�* LXOLR�&HVDUH�LQ�( JLWWR�XQG�7DPHUODQR�]X�GHQ
GUHL� VRJHQDQQWHQ� 0 HLVWHURSHUQ� YRQ� +Ì QGHO�� 6LH� HQWVWDQG� IâU� GLH� 6SLHO]HLW
� � � � �� � � DQ� GHU� YRQ� +Ì QGHO� PLWJHJUâQGHWHQ� 5R\DO� $FDGHP\ � RI� 0 XVLF� LQ
/RQGRQ�� ' DV� /LEUHWWR� VWDPPW� YRQ� 1LFROD� )UDQFHVR� +D\P�� EHUXKHQG� DXI� GHU
9RUODJH�HLQHV�IUDQ]ÜVLVFKHQ�7KHDWHUVWâFNV�YRQ�3LHUUH�&RUQHLOOH�PLW�GHP�7LWHO
3HUWKDULWH��URL�GHV�/RPEDUGV��� � � � � ��

' LH�2SHU�ZXUGH�VRIRUW�HLQ�JURVVDUWLJHU� ( UIROJ��PLW�GUHL]HKQ�9RUVWHOOXQJHQ�LQ
GHU�6DLVRQ�GHU�8UDXIIâKUXQJ��XQG�DFKW�ZHLWHUHQ�EHL�GHU� : LHGHUDXIQDKPH�LQ
GHU�)ROJHVDLVRQ��

' LH�2SHU�PDFKW�DXV�GHU�7KURQIROJHJHVFKLFKWH�GHU�/DQJREDUGHQ�HLQ�EDURFNHV
,QWULJHQNRPSORWW�XQG�UâFNW�5RGHOLQGD�XQG�LKUH�3HUVSHNWLYH�LQ�GDV�=HQWUXP�GHU
+DQGOXQJ�



: Ì KUHQG� GHU� 3URGXNWLRQ� GXUIWHQ� ZLU� XQV� DXI� HLQ� JURVVDUWLJHV� 7HDP� VWâW]HQ�
1HEVW� GHP� NâQVWOHULVFKHQ� $VSHNW� ZDU� GLH� =XVDPPHQDUEHLW� DXFK� DXI
SHUVÜQOLFKHU� ( EHQH� Ì XVVHUVW� KHU]OLFK� XQG� EHUHLFKHUQG�� 1HEVW� GHU
$NWHXU�LQQHQ��GLH�6LH�KHXWH�$EHQG�DXI�GHU�%âKQH�HUOHEHQ�GâUIHQ�XQG�DXI�GHU
%HVHW]XQJVOLVWH� ILQGHQ�� JLEW� HV� YLHOH� /HXWH�� GLH� KLQWHU� GHQ� . XOLVVHQ
PDVVJHEOLFK� ]XP� * HOLQJHQ� GLHVHU� 3URGXNWLRQ� EHLJHWUDJHQ� KDEHQ�� $Q� GLHVHU
6WHOOH�PÜFKWHQ�ZLU�GLHVHQ�DOV�2UJDQLVDWRU�LQQHQ�KHU]OLFK�GDQNHQ��

' LHV� LVW� ]XQÌ FKVW� XQVHU� SHUVÜQOLFKHV� 8PIHOG�� +HOIHU�LQQHQ�� )DPLOLH� XQG
)UHXQGH��GLH�XQV�PHLVW�HKUHQDPWOLFK�XQWHUVWâW]W�KDEHQ�

' DQNH� DQ� GHQ� 6ZLVVORV�)RQGV�%DVHO�6WDGW�� GLH� ( UQVW� * ÜKQHU� 6WLIWXQJ�� GLH
6XOJHU�6WLIWXQJ� XQG� 0 DGHOHLQH� 3HUOHU� IâU� GLH� JURVV]âJLJH� ILQDQ]LHOOH
8QWHUVWâW]XQJ�VRZLH�DQ�GLH�YLHOHQ�ZHLWHUHQ�6WLIWXQJHQ�XQG�SULYDWHQ�* ÜQQHU�
GLH�JHUQH�DQRQ\P�EOHLEHQ�PÜFKWHQ��

1HEVW�GHU�ILQDQ]LHOOHQ�8QWHUVWâW]XQJ�KDEHQ�ZLU�VHKU�ZLFKWLJH�%HUDWXQJ�IâU�GLH
2UJDQLVDWLRQ� XQG� GHQ� $XIEDX� XQVHUHV� 3URMHNWV� HUKDOWHQ�� 6SH]LHOO� EHGDQNHQ
PÜFKWHQ� ZLU� XQV� EHL� $QQHWWH� 8KOHQ�� ( PLOLH� &KDEURO�� -DQ� 6FKXOWV] �� $QQH�
&DWKHULQH�. QÜFKHOPDQQ�XQG�&KULVWLQD�+HVV�

' DQN�GHU�8QWHUVWâW]XQJ�7KRPDV�7KâULQJV��%DUEDUD�5XIHUV�XQG�GHU�+RFKVFKXOH
IâU�0 XVLN�%DVHO�VWDQGHQ�XQV�ZÌ KUHQG�GHV�JHVDPWHQ�3UREHSUR]HVVHV�5Ì XPH
]XU� 9HUIâJXQJ�� ( LQHQ� XQVHUHU� 3UREHWDJH� GXUIWHQ� ZLU� LP� 0 XVLNVDORQ� YRQ
0 DGHOHLQH� 3HUOHU� LQ� /DXIHQ� YHUEULQJHQ�� ' DQNH� DQ� VLH� IâU� GHQ� VHKU
DQJHQHKPHQ�XQG�JHPâWOLFKHQ�( PSIDQJ��

' DQNH� DQ� GLH� 9ROWDKDOOH� %DVHO� XQG� GLH� +DOOH� � � � � LQ� : LQWHUWKXU� IâU� GLH
DQJHQHKPH� =XVDPPHQDUEHLW� XQG� GDV� : RKOZROOHQ� JHJHQâEHU� XQVHUHP
3URMHNW�� ' LH� ]ZHL� &HPEDOL� KDEHQ� XQV� ' DYLG� )DVROG� XQG� 7HXQ� %UDNHQ� ]XU
9HUIâJXQJ�JHVWHOOW��



' LH� YLHOHQ� 3URGXNWLRQVELOGHU� ZÌ UHQ� RKQH� GHQ� JURVVDUWLJHQ� 5DOSK� %HOXVKL
XQGHQNEDU��GHP�ZLU�QLFKW�]XOHW]W�IâU�VHLQH�)OH[LELOLWÌ W�XQG�* HGXOG�GDQNHQ��
' DV� HLQ]LJDUWLJH� ' HVLJQ� YRQ� XQVHUHP� /RJR�� )O\HU� XQG� 3URJUDPPKHIW� KDEHQ
ZLU�GHU�JURVVHQ�' HWDLODUEHLW�YRQ�0 DULH�&RORQJR�]X�YHUGDQNHQ�
* URVVHU�' DQN�DQ�/ÑRQFH�$NOLQ�IâU�GHQ�ZXQGHUVFKÜQHQ�3URGXNWLRQVWUDLOHU��

$OEUHFKW�%âFKHO�XQG�GHP�7KHDWHU�DP� . LUFKSODW] � /LHFKWHQVWHLQ� �7$. � �GDQNHQ
ZLU� JDQ] � KHU]OLFK� IâU� GLH� $XVOHLKH� YRQ� ]DKOUHLFKHQ� 5HTXLVLWHQ� XQG
%âKQHQHOHPHQWHQ��

( V�LVW�XQV�DXVVHUGHP�HLQ�$QOLHJHQ��$QWRQLD�6FKPLGOLQ�XQG�7KRPDV�+XIVFKPLG
IâU�LKUH�JURVVH�+LOIH�ZÌ KUHQG�GHV�JHVDPWHQ�3URMHNWV�]X�GDQNHQ��

=XP�6FKOXVV�ZROOHQ�ZLU�HLQ�KHU]OLFKHV� ' DQNHVFKÜQ�DQ�6LH��OLHEHV�3XEOLNXP�
DXVVSUHFKHQ��$OOH�$UEHLW�XQG�2UJDQLVDWLRQ�ZÌ UH�QXU�KDOE�VR�VFKÜQ��JHVFKÌ KH
VLH� QLFKW� LP� : LVVHQ�� GDVV� 6LH� XQV� GXUFK� ,KU� . RPPHQ� XQWHUVWâW]HQ� XQG� XQV
GXUFK�GLH�$XIIâKUXQJ�WUDJHQ�
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